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Figure 1. Concept framework of this study
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Table 1. Description of Sample Variables

Variable Proxy Data Source

Exchange rate adjusted
relative price

Nominal effective
exchange rate (NEER),
CPIKSA and CPI for each
country of origin in the
sample and for host
country (Saudi Arabia).

International
Financial Statistics
(2015)

Personal income Real GDP per capita at
constant prices
(2000=100)

International
Financial Statistics
(2015)

Size of population Size of population in the
country of origin

International
Financial Statistics
(2015)

Trade volume Trade volume between
the country of origin and
country of destination

Trade Statistics

Transportation cost Crude oil price International Energy
Agency

One-off event (Hajj) Dummy for the month of
Hajj

Islamic Calendar

Source: primary data, 20…


